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Year 12 

Autumn 1 Autumn 2 Spring 1 Spring 2 Summer 1 Summer 2 

Topic: Unit 1 Financial 
Capability for the Immediate 
and Short Term. 
 
Knowledge and skills covered:  
1.1 Define the purposes of 
money.  
1.2 Outline its key features. 
1.3 Critically compare different 
methods of transferring money 
2.1 Distinguish between the key 
stages of the personal life cycle.  
2.3 Analyse the effect of key 
influences on key stages of the 
personal life cycle. 
3.1 Differentiate between 
financial services products for 
saving.  
3.2 Identify the key features of 
basic savings accounts.  
3.3 Outline the key features of 
the financial services products 
for borrowing.  
3.4 Identify the key features of 
costs of borrowing 
5.1 Identify key features of 
different types of current 
account.  
5.2 Distinguish between 
different types of card payment.  
8.1 Evaluate financial planning 
through the various life stages. 
 
 
SOL Intent:  
1a Understand the value and 
purpose of money. 
1b. Critically compare different 
methods of transferring money. 
2 Understand the concept of 
the personal life cycle and the 
impact of external influences. 

Topic: Unit 1 Financial 
Capability for the Immediate 
and Short Term. 
 
Knowledge and skills covered: 
4.1 Differentiate between 
different types of financial 
services provider.  
4.2 Critically compare the 
communication methods used 
by financial services providers. 
4.3 Explain the role of financial 
services regulatory bodies. 
6.1 Interpret a cash flow 
forecast for short-term 
financing. 
6.2 Provide solutions for dealing 
with unforeseen events that 
impact on current finances. 
6.3 Explain the potential 
consequences for an individual 
of living beyond their means 
7.1 Interpret legislative, 
regulatory and organisational 
requirements and procedures 
relevant to earnings.  
7.2 Apply the key features on 
income tax and National 
Insurance. 
 
 
SOL Intent:  
4. Understand the role of key 
stakeholders in financial 
services provision. 
6. Understand how to manage 
finance in the short term and 
the impact of poor decision-
making and unforeseen 
circumstances. 
7. Understand the impact of 
legislation and regulations on 
earnings and the key features of 

Topic: Unit 2 Financial 
Capability for the Medium and 
Long Term. 
 
Knowledge and skills covered: 
1.1 Identify the key features of 
needs, wants and aspirations. 
1.2 Identify how needs, wants 
and aspirations can be satisfied 
through informed financial 
decision-making.  
1.3 Identify how personal values 
affect an individual’s thoughts, 
feelings, behaviour and 
decision-making.   
2.1 Develop a budgetary plan to 
achieve a medium- or long-term 
aspiration. 
2.2 Explain the importance of 
financial budgets.  
2.3 Identify the key steps for 
financial planning.  
2.4 Explain the need for 
flexibility in a financial plan.  
3.1 Explain the importance of 
constant monitoring of financial 
planning.  
3.2 Explain the significance of 
financial budgeting in fulfilling 
needs and aspirations through 
the life cycle. 
4.1 Explain the relationship 
between risk and reward.  
4.2 Analyse the impact of 
different attitudes to risk on 
financial planning.  
4.3 Explain risk and reward in 
terms of impact, severity and 
probability. 
5.1 Differentiate between 
financial services products for 
investment. 

Topic: Unit 2 Financial 
Capability for the Medium and 
Long Term. 
 
Knowledge and skills covered: 
2.4 Explain the need for 
flexibility in a financial plan.  
3.1 Explain the importance of 
constant monitoring of financial 
planning.  
3.2 Explain the significance of 
financial budgeting in fulfilling 
needs and aspirations through 
the life cycle. 3.3 Explain how 
foreseen and unforeseen 
influences have an impact on 
financial budgeting.  
3.4 Analyse the consequences 
of an individual’s financial 
footprint on future financing. 
5.5 Explain key features of 
Islamic banking.  
6.1 Evaluate a situation and 
make justified 
recommendations between a 
number of financial solutions. 
 6.2 Evaluate and critically 
compare how a solution 
matches the individual’s 
circumstances and attitudes. 
 6.3 Evaluate the impact of 
external factors upon the 
potential of a solution. 
7.1 Analyse the validity of data 
and information sources in 
proposing financial decisions 
and plans. 7.2 Compare and 
contrast the different types of 
advice available when choosing 
financial services products.  
7.3 Identify the key features of 
advice and information on 
financial services products and 
services. 

 
 
 

Unit 1 Financial Capability for 
the Immediate and Short Term 

Revision (if resitting) 
 

Unit 2 Financial Capability for 
the Medium and Long Term 

Revision  
 

 
 

Topic: Unit 3 Sustainability of 
an Individual’s Finances 
 
Knowledge and skills covered: 
1.1 Explain the importance of 
personal financial sustainability 
for individuals.  
1.2 Identify the measures taken 
by financial services providers 
to support an individual’s 
financial sustainability 
1.3 Explain how the state 
benefit system can support an 
individual’s sustainability. 
3.3 Identify key sources of 
financial help available to 
individuals to cope with 
unforeseen changes to personal 
circumstances. 
2.1 Analyse how external 
financial factors can affect 
personal decision-making • Use 
PESTEL analysis to analyse an 
individual’s financial situation 
2.2 Analyse data sources in 
order to assess the impact of 
external financial factors when 
making financial decisions and 
plans • The key external factors 
and how they affect personal 
decision-making • Implications 
of change • Changes in 
providers’ products and market 
strategy • International impact 
 
 
SOL Intent:  
1 Understand the importance of 
financial sustainability for 
individuals and the measures in 
place to support an individual’s 
sustainability. 
2 Understand the key external 
financial factors influencing 
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3. Understand the features of 
different types of financial 
services product.  
 
5. Understand the 
characteristics of financial 
products for managing money.  
8. Understand an individual’s 
financial needs through the 
various life stages. 
 
 

income tax and National 
Insurance 
 
 

5.2 Identify the key features of 
savings accounts and the impact 
of taxation. 
5.3 Differentiate between the 
financial services products for 
borrowing.  
5.4 Identify the key features of 
interest and charges on 
borrowing. 
5.5 Explain the key features of 
Islamic banking. 
6.2 Evaluate and critically 
compare how a solution 
matches the individual’s 
circumstances and attitudes. 6.3 
Evaluate the impact of external 
factors upon the potential of a 
solution. 
 
 
SOL Intent:  
1. Understand the influence of 
values, needs, wants and 
aspirations on financial 
decision-making 
2. Understand how to budget 
for future aspirations and life 
events.  
3. Understand how to plan for 
medium and long-term financial 
needs. 
4. Understand the features of 
risks and rewards in managing 
personal finances.  
5. Understand the features of 
different types of financial 
services product. 
6. Understand how to make 
informed financial choices in 
the selection of financial 
services products. 
 

7.4 Compare and contrast the 
advantages and disadvantages 
of researching financial services 
products and services on the 
internet against other channels 
of information. 
 
 
SOL Intent:  
2. Understand how to budget 
for future aspirations and life 
events.  
3. Understand how to plan for 
medium and long-term financial 
needs 
5. Understand the features of 
different types of financial 
services product.  
6. Understand how to make 
informed financial choices in 
the selection of financial 
services products 
7. Understand when, where and 
how an individual can get 
financial help and advice. 

financial performance and the 
resulting effect on the 
consumer. 
3 Understand the need to 
monitor personal budgets and 
adapt plans in response to 
changes in circumstances. 

HPA: Mastery of…. 
MPA: Secure understanding of…  
LPA: Understanding of… 
 

HPA: Mastery of…. 
MPA: Secure understanding of…  
LPA: Understanding of… 
 

HPA: Mastery of…. 
MPA: Secure understanding of…  
LPA: Understanding of… 
 

HPA: Mastery of…. 
MPA: Secure understanding of…  
LPA: Understanding of… 
 

 HPA: Mastery of…. 
MPA: Secure understanding of…  
LPA: Understanding of… 
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 What we mean by 
‘money’ 

 What money is in terms of 
its functions, features, 
value and purpose. 

 Stages in the personal life 
cycle; and life events that 
often occur at each stage. 

 The variety of ways in 
which purchases of goods 
and services can be paid 
for.  

 The advantages and 
disadvantages of each 
payment method. 

 The different types of 
current account available 
how their features meet 
different consumer needs 
and requirements. 

 The short-term (up to 3 
years) opportunities 
available for saving;  

 The features of different 
types of saving product. 

 The short-term (up to 
three years) opportunities 
available for borrowing 
money;  

 The features and costs of 
different types of 
borrowing products. 

 The variety of providers of 
short/medium-term 
financial services and 
products; 

 Different ways products 
and services are 
distributed to the 
consumer 

 The powers and 
responsibilities of the 
regulatory authorities;  

 The roles of the FOS, CMA 
and FSCS; 

 Industry bodies’ own 
codes of conduct. 

 Budgeting and 
short/medium-term 
personal financial 
planning. 

 How short- and medium-
term financial plans can be 
blown off course by 
events that are outside 
our control; and knowing 
what we can do to 
prepare for and deal with 
these events. 

 Debt management 
strategies and 
organisations that can 
help solve debt problems. 

 The law that applies to 
and regulates different 
types of earnings; 

 The difference between 
gross and net earnings. 

 How People’s needs, 
wants and aspirations 
affect their behaviour and 
the financial decisions 
they make. 

 The financial products 
available to meet 
medium- and longer-term 
saving and investment 
needs and requirements. 

 How attitudes to risk and 
potential rewards affect 
personal financial choices. 

 The financial planning 
process when planning to 
meet medium- and longer-
term saving and 
investment needs and 
requirements. 

 How financial products 
can be used to help 
achieve financial plans. 

 

 How financial products 
can be used to help 
achieve financial plans. 

 How financial information 
and advice can be used to 
help achieve financial 
plans. 

 Making informed financial 
decisions. 

 

 The importance of 
personal financial 
sustainability for 
individuals 

 The measures that can be 
taken to support an 
individual’s financial 
sustainability. 

 How the state benefit 
system can support an 
individual’s personal 
financial sustainability; 

 Key sources of help to 
enable individuals to cope 
with unforeseen changes 
to personal circumstances. 

 

 

Year 13 

Autumn 1 Autumn 2 Spring 1 Spring 2 Summer 1 Summer 2 

Topic: Unit 3 Sustainability of 
an Individual’s Finances 
 
Knowledge and skills covered: 

Topic: Unit 3 Sustainability of 
an Individual’s Finances 
 
Knowledge and skills covered: 

Topic: Unit 4 Sustainability of 
the Financial Services System 
 
Knowledge and skills covered: 

Topic: Unit 4 Sustainability of 
the Financial Services System 
 
Knowledge and skills covered: 
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3.1 Explain how to monitor the 
variations in a personal budget. 
• The need to monitor the 
progress of a personal financial 
plan towards its objectives.  
3.2 Identify how personal 
financial plans can be adapted 
to respond to changes in 
circumstances. • The 
importance of keeping accurate 
records. • The importance of 
monitoring the progress of a 
financial plan on a regular basis. 
• The link between the 
regularity of the plan and the 
time period it covers. • The 
importance of regular 
monitoring so that the financial 
situation is continually being 
assessed and reassessed. • 
Methods of monitoring. • The 
need to be able to adapt a 
financial plan in response to 
changes in circumstances of the 
individual and wider ‘family’. 
4.1 Explain the personal 
implications of debt for 
individuals in different 
circumstances and from 
different cultures. • The 
analysis of the personal 
implications of debt for 
individuals in different 
circumstances and from 
different cultures • The costs of 
borrowing and the existence of 
debt • Balancing benefits and 
costs of debt • Borrowing and 
financial footprints • Attitudes 
to debt and changes in these 
attitudes • The wider cultural, 
economic and social 
implications of debt  
4.2 Compare and contrast 
different solutions for 
individuals in debt. • 

5.1 Evaluate the impact of 
global events, developments 
and ethical considerations upon 
the financial services industry. • 
Global issues, eg globalisation • 
World / EU / UK economy • 
Major world events / live issues 
• Social change • Cultural 
change • Demographic change 
• Externalities, ie effect of price 
/ cost decisions on the wider 
society • Trends  
5.2 Analyse how global events, 
developments and ethical 
considerations impact on the 
financial services consumer. • 
Investment decisions • 
Corporate social responsibility 
(CSR) • Ethically branded 
organisations • Ethically 
branded products • Ethical 
operations 
6.1 Analyse the impact on the 
consumer of changes to the 
financial services industry. The 
impact of changes in the 
financial services industry on 
the consumer: • providers and 
products • impact of technology 
 
 
SOL Intent:  
5 Understand the impact of 
global events, developments 
and ethical considerations upon 
the financial services industry 
and ultimately the consumer. 
6 Understand the impact on the 
consumer of changes that have 
occurred in the financial 
services industry in recent years 

1.1 Differentiate between the 
operations of traditional and 
new financial services providers. 
1.2 Analyse the methods used 
by financial services providers 
to respond to competition 
2.1 Explain the importance of 
sustainability for financial 
services providers and systems 
2.2 Explain the impact of media 
coverage on the financial 
services industry’s 
sustainability. 
3.1 Analyse the external 
influences on financial services 
providers through PESTEL 
analysis. 
 
 
SOL Intent:  
1 Understand how financial 
services providers work and the 
competitive environment in 
which they operate. 
2 Understand the importance of 
sustainability for financial 
services providers and systems. 
3 Understand the influence of 
external factors on financial 
services providers and the 
impact on the products and 
services they provide. 

3.2 Analyse the impact of 
change and uncertainty on the 
products and services provided 
by financial services providers 
4.1 Evaluate the approach taken 
to marketing by different 
financial services providers.  
4.2 Evaluate the possible 
effectiveness of marketing 
materials produced by financial 
services providers. 
5.1 Explain how financial 
services providers manage the 
customer relationship. 5.2 
Critically contrast and compare 
the approaches taken by 
financial services providers to 
attract and retain customers. 
5.3 Critically contrast and 
compare the methods used by 
financial services providers to 
achieve customer satisfaction in 
different situations. 5.4 Explain 
the difference between 
transactional selling and 
relationship marketing in the 
financial services sector. 
6.1 Explain how the needs, 
wants and aspirations of a 
market segment are met 
through product benefits, 
features and add-ons.  
6.2 Analyse the market research 
techniques used by financial 
services providers.  
6.3 Explain the product 
development process. 
 
 
 
SOL Intent:  
3 Understand the influence of 
external factors on financial 
services providers and the 
impact on the products and 
services they provide. 

Unit 3 Sustainability of an 

Individual’s Finances Revision 
(if resitting) 

 
Unit 2 Sustainability of the 
Financial Services System 

Revision 
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Appropriate borrowing 
solutions 
 
 
SOL Intent:  
3 Understand the need to 
monitor personal budgets and 
adapt plans in response to 
changes in circumstances. 
4 Understand the personal 
implications of debt and 
borrowing solutions for 
individuals in different 
circumstances and from 
different cultures. 
 

4 Understand the effectiveness 
of marketing materials 
produced by financial services 
providers. 
5 Understand approaches used 
by financial services providers 
to attract, retain and satisfy 
consumers. 
6 Understand how market 
segmentation and product 
development are used to meet 
the needs, wants and 
aspirations of financial 
consumers. 
 

HPA: Mastery of…. 
MPA: Secure understanding of…  
LPA: Understanding of… 
 

 The need to monitor 
personal budgets and 
adapt plans in response to 
changes in circumstances;  

 How to monitor variations 
in a personal budget; 

 How personal financial 
plans can be adapted to 
respond to changes in 
circumstances. 

 Personal implications of 
debt and borrowing 
solutions for individuals in 
different circumstances 
and from different 
cultures. 

 The impact of global 
events, developments and 
ethical considerations 
upon the financial services 
industry and ultimately 
the consumer. 

HPA: Mastery of…. 
MPA: Secure understanding of…  
LPA: Understanding of… 
 

 The impact of global 
events, developments and 
ethical considerations 
upon the financial services 
industry and ultimately 
the consumer. 

 Recent changes in the 
financial services industry; 
• explain the impact of 
these changes on personal 
financial stability. 

HPA: Mastery of…. 
MPA: Secure understanding of…  
LPA: Understanding of… 
 

 How financial services 
providers work. 

 The competitive 
environment in which 
financial services 
providers operate 

 The importance of 
sustainability for financial 
services providers and 
systems. 

 The impact of media 
coverage on the financial 
services industry’s 
sustainability 

 The influence of external 
factors on financial 
services providers. 

HPA: Mastery of…. 
MPA: Secure understanding of…  
LPA: Understanding of… 
 

 The impact of change and 
uncertainty on the 
products and services 
provided by financial 
services providers. 

 The effectiveness of 
marketing materials 
produced by financial 
services providers. 

 The approaches used by 
financial services 
providers to attract, retain 
and satisfy consumers. 

 How market segmentation 
and product development 
are used to meet the 
needs, wants and 
aspirations of financial 
consumers. 

 Analyse how financial 
data, create a flexible 
financial plan and evaluate 
financial services products 
from a consumer’s 
perspective; and analyse 
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market data and 
recommend product 
features and marketing 
activities from a provider’s 
perspective. 

 


